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STATDIENT OF STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER AND SIX MONTIIS ENDED SEPTEMBER JO, 2022 
(Ru.-- m crores ex.cent EPS and unless otherwise staled) 

Ouarttr Endtd Six i\1on1hs Endtd Vtar Endt'd 

S.No Partirulars Stpttmbtr JO, 2022 June JO, 2022 St pttmbtr 30, 2021 StJltt mber JO, 2022 Septt>mbtr 30, 202 1 March 3 11 2022 

Unaudiltd 
Unaudittd Unaudittd 

Unaudi1N.1 
Unaudittd Audit«! 

Rerrr Nor,. 8 Rtf,..r 11ro101,. 8 R-r-- "'"'ore 8 Rtftr N••• 8 

I Revenue from Operations 796.43 1,193.90 828.67 1,990 33 1,638.77 3,504 88 

2 Other Income 86 11 10092 65 99 187 OJ 149 01 244 76 

J Total Income ( 1+1) 882.54 1,294,82 894.66 2,177.36 1,787.78 3,749.64 

4 EXllfRSfS 

(a) Operatmy, Expenses 147 52 151 90 134 13 299 42 248 09 545 00 

(b) IPL Franch,se Fees 47 47 10 32 47.47 35. 10 50 37 

(c) Employee Benefits Expense 69 25 68 46 6761 137.71 135 69 267 44 

(d) Oepreciahon and Amomsauon expense 75.46 207.93 35.48 283.39 68.54 286.67 

(e) Finance Costs 1.34 I 42 23 51 2 76 24 52 28 74 

(f) Other Expenses 5488 162.24 96 03 217.12 231.l I 378 28 

Total Exprnsrs 348.45 639,42 367.08 987,87 743.25 1,556.50 

5 Profit Brrore Tax (J • 4) 534.09 655,40 527,58 1.189.49 l 10,U.5J 2,l9J.l4 

6 Tax Exptnsrs 

(a) Current tax 115 05 144 82 136 86 259.87 262 22 485 55 

(b)Taxes relating to e.arher years 6 16 (2 18) 6.16 (2 18) (2 18) 

(c) Deferred tax 12 17 18 90 (0 42) J I 07 I 41 64 97 

Total l3J,J8 163,72 134.26 297.10 261.45 548.34 

7 Profit ,H trr Tu (5 - 6) 400.71 491.68 J9J.J2 892.39 78J,08 1,6-14,80 

8 Othtr Comprthtnsi\'f Income for the ptriod I yur 

lttms not to bt rtclasslnt1l to profil or loss in substqutnl pt 1iods: 

Remeaswemenl gnins and (losses) on defined benefit obl1ga1ions (net of1a,cs) 0 32 0 33 (0 19) 0 65 (0 38) I 29 

9 Tolal Comprthtnsive income for the ptriod I ytar (7 + 8) 401.03 492,0 1 393.IJ 893.04 782.70 1,646.09 

10 Paid•up equi1y share capital (Face va lue of Rs 5.00 /. each) 197 04 197.04 197 04 197 04 197 04 197 04 

I I Rcser,·es excluding revaluation reserves (1 e Other Equ11y) 7,856.17 

12 Earnings per share (Face ,·aluc of Rs 5.00 /. c.ich) • Basic :md Dilu1cd · m Rs. 10 16 12 48 9 98 22.64 19 87 41 74 

Not Annualistd 

Patt I or I 
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~ 
I STANDALONE STATEMENT OF ASSETS ANO LIABILITIES 

Rs in crorcs 

As at As a t 

S.No Particulars Sentember JO 2022 M•rch JI , 2022 

Unaudited 
Audited 

Rerer Note 8 
ASSETS 

I Non - Current assets 
(a) Property, Plant and Equipment 946.05 1,2 11.77 
(b) ln\'cstment Properties 31.79 33.34 
{c) Other intangible assets 455.30 334.10 
(d) Righi to use assets 40.99 53.52 
(c) lnrnngible assets under de\'clopmenl 74.21 244.05 
(f) Investment in Subsidimy / Joint Venture 713.55 713.55 
(g) Financial Assets 

- Investments 1,197.68 721.43 
- Trade receivables 26.02 38.41 
- Other financial assets 8.51 8.75 

(h) Deferred tax assets (net) 240.94 272.0 I 
(i) Other non-current assets 144.36 103.36 
Total Non - current assets 3,879.40 3,734.29 

2 Current assets 
(a) Financial assets 

- lnvestmen1s 2,943.76 2,421.98 
- Trade receivables 1,463.93 1,425.88 
• Cash and cash equivalents 484.5 1 481.85 
- Bank balances other than cash and cash equivalents 432. 13 435.69 
. Other financial assets 5 .69 30.23 

l(b) Other currc111 asse1s 241.94 203.42 
Total current assets 5,571.96 4,999.05 

TOTAL ASSETS rt+ 2) 9,451.36 8 733.34 

EQUITY ANO LIABILITI ES 
I Equity 

(a) Equity Share Capital 197.04 197.04 
(bl Other eanitv 8,552. 17 7,856.17 
Total E,1uily 8,749.21 8,053.21 

2 Liabilities 
Non • Current liabi lilies 
(a) Financial liabilities 

• Lease liabilities 21.04 32.99 
• Other financial liabili1ies 2.75 5.08 

(b) Govemment grants 2.73 2.9 1 
Total! Non • current liabilities 26.52 4 0.98 

3 Current liabililies 
(a) Financial liabilities 

• Lease liabilities 24.67 25.02 
• Trade payables 

(i) 1otal oulstanding dues of micro enterprises and small enlcrprises 4.89 8.2 1 

(ii) lotal outstandin~ dues of creditors olhcr than micro e111erprises and small enterprises 260.55 195.39 
• Other current financial liabilities 119.85 177.29 

(b) Go\'emmenl grants 0.41 0.45 
(c) Short tenn provisions 20.20 19.53 

(d) Curreut tax liabilities 52.17 13.38 
(e) Other current liabilities 192.89 199.88 
Total current liabilities 675.63 639. IS 

TOTAL EQ UITY ANO LIABILIT IES ( I+ HJ) 9,451.36 8,733.34 

Page 2 or 4 
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2. STAN DALONE STAT EMENT O F CASH FLOWS FOR T HE SIX MONTHS ENDED SEPTEMBER 30, 2022 

Rs in crores 

Pa rticulars Se11tem her 30, 2022 Seplem her 30, 2021 

Cash n ow from operating activities 

Net profit before tax 

Adjustments lo reconcile profit before tax to net cash flows: 

Depreciation on propeny, plant and equipment and investment propenies 

Amonisation of intangible assets 

Profit on sale ofpropeny, plant and equipment (net) 

Translation gain on monetary assets and liabilities (net) 

lmpainnent allowance (allowm,ce for bad and doubt fill debts / movie advance and other advances) 

Provision for litigations and claims 

Bad debts wrillen off 

Liabilities / provisions no longer reqnired wrinen back 

Interest income 
Expon incentives (Government grants) 

Dividend income / Net gain on sale of current inves tments 

Fair value (gain) / loss on financial instnnnents at fair value through profit or loss (net) 

Finance cost 
O perating profit before working capital changes 

Movements in working capiial : 

( Increase)/ Decrease in trade receivables 

( Increase) / Decrease in other current assets/other financial assets 

( Increase)/ Decrease in loans and advances 

Increase/ (Decrease) in trade payables and other liabilities/other financial liabilities 

Increase / (Decrease) in provisions 

Cash generated fro m operations 

Direct taxes paid (net of refunds) 

Net cnsh now from operating activities 

Cash now from investing activities 
Amount paid for purchase of property, plant and equipment and intangible assels 

Payment for purchase of mntual funds 

Proceeds from sale of mutual funds 

Proceeds from sale of Propeny, Plant & Eqnipment (PP&E) 

Proceeds from maturity of bonds/NCO 

Payment for purchase ofbonds/NCD 

Tenn deposits placed with banks during the year 

Tenn deposits ref\mded from banks during the year 

Interest received (finance income) 

Dividend income / Net gain on sale of current investments 

Net cash (used in) investing activities 

Page 3 of 4 

(A) 

( ll) 

Unaudited 
Unaudited 

Refer Note 8 

1,189.49 1,044.53 

74.97 52.60 

208.42 15.94 

(4 1.04) (0.03) 

(12.38) ( 1.43) 

8.21 25.45 

0.27 0.27 

0.45 0.86 

(8.55) (0.03) 

(76.56) (53.75) 

(0.22) (0.22) 

( 1.61 ) (90.79) 

(34.83) 37.30 

2.76 24.52 

1,309.38 1,055.22 

(22 50) (85.61) 

23.85 (35.81 ) 

(38.55) (9.77) 

5.92 16.74 

0.41 0.90 

1,278.5 1 94 1.67 

(227.46) (338.56) 

1,051.05 603. 11 

( 185. 10) (650.22) 

(855.00) ( 153.90) 

737.70 593.82 

249.48 0.21 

313.46 

( 1, 131. 11 ) (1 22.25) 

(306.52) (562.57) 

289.2 1 42 1.99 

49.33 48 51 

1.61 90.79 

(836.9~) (333.62) 

7t1 ,j 

" 
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Pa rtkular-s 

Cash now from fin ancing activities 
Proceeds from Short lenn borrowings 

Repayment of Short lenn borrowings 

Repayment of lease liabilities including interesl 

lnrerim dividends paid 

Interest paid (finance cosl) 

Net c.ash (u sed in) fina ncing activities 

Exchange differences on lranslation of foreign currency cash and cash eq11ivalen1s 

Net increase in cash and cash equivalents 

Opening balance of cash and cash equivnlents 

C losing balance of cash and cash equivalents 

(C) 

(D) 

(A+D+C+D) 

E 

F 

Rs in c rores 

September 30, 2022 September 30, 2021 

Un audited 

5.00 

(5.00) 

(14.87) 

( 197.04) 

(0.19) 

212.10 

0.65 

2.66 

481.85 

484.51 

Unaudited 

Re rer Note 8 

240.00 

(240.00) 

(15.03) 

( 147.78) 

(22.68) 

185.49 

0.2 1 

84.21 

46 1.28 

545.49 

3 TI1e above slandalone financial rcsuhs for the quarter and six months ended September 30. 2022 have been reviewed by the Audit Commiuee and approved 

by 1he Board of Directors in their meeling held on November 11, 2022. 11,e above results have been re,•iewed by 1he Srn1u1ory Auditors, S . R. Ba1liboi & 
Associates LLP who have expressed an unmodified conclusion on the same. 

4 TI1ese unaudited standalone financial resuhs have been prepared in accordance with the recognition and measurement principles provided in Indian 

Accounting Standard (Ind AS) 34 on 'ln1erim Financial Reporting'. 1he provisions o f 1he Companies Acl, 20 13 ( lhe Act}, as applicable and guidelines 
issued by lhe Securi1ies and Exchange Board o f India (SEBI) under SEBI (Lisiing Obligalions and Disclosure Requirements) Regulations 2015. os 

amended. 

Based on intemal reporting provided to the ChiefOpem1ing Decision Maker, " Media and Enrcrtainment" is the only reportable segment for the Company. 

6 1l1e Board of Directors have declared an interim dividend of Rs.3.75 per share (75%) at their meeting held on November 11, 2022. l11is is in addition to the 

in1crim dividend of Rs.5.00 per share (100%) declared al 1heir meeting held on August 12, 2022. 

7 The results for the quarter and six months ended September 30. 2022 includes income from the Company's IPL franchise "SunRisers Hyderabad" for 
season 2022 (partia l) of Rs.0.54 crorcs and Rs.243.57 crores respec1ivcly (Quarter and six mo111hs ended September 30. 202 1 for season 2021 (Par1ial) o 

Rs. 51.63 crorcs and Rs. 175.55 crores respec tively) and corresponding costs of Rs.0.20 crorcs and Rs. 15 1. 72 crores respectively (Quarter and six months 

ended September 30. 2021 for season 202 1 (partial) of Rs. 39.39 crores and Rs.117.04 crorcs respectively). 

llte comparative financial results for the corresponding quarter and s ix months ended September 30, 202 1, previous qua11cr ended on June 30, 2022 and 

year ended Morch 31, 2022 were re,•iewed / audited (as applicable) by the predecessor s tatulory auditors of lhe Company. 

9 Previous period's / ye:1r figures hnvc been regrouped / reclassified wherever necessary lo make it comparable w11h current period. 

P lace : C h ennai 

D•te : November 11, 2022 

rage 4 o r 4 

For and o n behalf of the Board of Directors 

r<'' 0 . . IL ~o-1... 

R. M ah esh Kumar 

Mana in Director 
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Chartered Accountants 
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Tel :+914461179000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, ~01 5, as amended 

Review Report to 
The Board of Directors 
Sun TV Network Limited 

I . We have reviewed the accompany ing statement of unaudi ted standalone financial results of Sun 
T V Network Limited (the ''Company") for the quarter ended September 30, 2022 and year to 
date from /\pril 0 1. 2022 to September 30, 2022 (the ·'Statement") attached herewith, being 
submitted by the Company pursuant to the requirements or Regulation 33 oft he SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 20 15. as amended (the " Listing 
Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
w ith the recognition and measurement principles laid clown in Indian Accounting Standard 34, 
( Ind AS 34) ··interim Financial Reporting'' prescribed under Section 133 of the Companies Act, 
20 13 as amended, read w ith relevant ru les issued thereunder and other accounting principles 
generally accepted in India and in compliance w ith Regulation 33 or the L isting Regulations. 
The Statement has been approved by the Company's Board o f Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review 
Engagements (SRE) 24 10, --Review o f Interim Financial Information Per formed by the 
Independent Auditor or the Entity" issued by the Institute or Chartered Accountants of India. 
This standard requires that we plan and perform the rev iew to obtain moderate assurance as to 
whether the Statement is free or material misstatement. A review or interim financial 
information consists of making inquiries, primarily o f persons responsible for fi nancial and 
accounting matters, and apply ing analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance w ith Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware or all 
significant matters that might be identified in an audit. Accordingly, we do not express an audi t 
opin ion. 

4. Based on our rev iew conducted as nbove, nothing has come to our nttention that causes us to 
believe that the accompany ing Statement, prepared in accordance w ith the recognition and 
measurement princ iples laid down in the aforesaid Indian Accounting Standards (' Ind AS') 
specified under Section 133 of the Companies J\ct, 20 13 as amended, read w ith relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the in formation required to be disclosed in terms or the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

S.R. Batlibo1 & Associates LLP. a L1m1ted Liability Partnership with LLP Identity No. AA8·4295 
Regd. Of! ce · 22. Camac Street Block ·e·. 3rd noor. Kolkata-700 016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

5. The comparative unaudited standalone linam:ial information or the Company for the 
corresponding quaI1er and period ended September 30, 202 1 as we! I as the previous quarter 
ended .June JO. 2022, included in these unaudited standa lone financial results, were rev iewed by 
the predecessor auditor who expressed an unmodified conclusion on those unaudited standalone 
fi nancial results on November 05. 202 1 and /\ugust 12, 2022 respectively . The audited standalone 
financial statements of the Company for the year ended March 31, 2022, were audited by 
predecessor auditor who expressed nn unmodi lied opin ion on those financial stntements on May 
27, 2022. 

For S.R. BATLTBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: I 0 I049W/EJ00004 

~~ 
per Aravind K 
Partner 
Membership No.: 22 I 268 
UDIN: 2222 I 2680CUUTW99-15 
Place: Chennai 
Date: November I I . 2022 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER AND SIX MONTIIS ENDED SEPTEMBER JO, 2022 
lRu......,.s m crorcs cxccnl EPS and unless 01hc"' isc s1.:ucd) 

Ouartrr Endd Sia Months Ended Yrar Endtd 

S.No P111r1icular1 September JO, 2022 June 30, 2012 Stpltmhu 30, 2021 September JO, 2022 Srplember JO, 2021 Much 31, 2022 

Unaudited 
Unaudited Unaudited 

Unaudited 
Unaudi1W Audited 

o . r •• N••• • • .._ .. . , Not .. 8 ... _ .. _ .. ._, . o .. , .. , NnlP It 

1 Rc\'Cnuc from Opcra11ons 825 65 1,219 14 848 67 2,044.79 1,667.54 3,584.82 

2 O1hcr Income 8941 103 88 68 92 19J 29 154 77 255 91 

3 Total Income (t+l) 915.06 1,323.02 917.59 2,238.08 1,821.JI J,840.79 

4 Es:pensts 
(3) Opera1ing Expenses 153 69 157 38 136 07 3 1 I 17 25440 560 56 

(b) IPL Franchise Fees 4747 10 32 4747 35.10 50 37 

(e) Employee Bcnefils Expense 7694 7607 74.82 153 0 1 149 20 293 99 

(d) Depreciation and Amonis:i.11on c .... pcnsc 8009 212 56 40 38 292 65 78 39 306 12 

(c) Finance Cosls 2 58 2.41 2468 4 99 26 78 33 25 

(0 Other Expenses 57.49 164.9 1 9&,93 222 30 240. IO 392.42 

Total Expenses 370.79 660.80 385.20 l ,OJ l.59 783.97 1,636.71 

5 Profit Defore Shut or Profil from Joint Vtnlurt i nd Tn (J • 4) 544.27 662.22 5Jl .J9 1,206.49 l ,OJ8.J4 2,lOl.08 

6 Share or Profit / (Loss) from Joint Vtnturt (0.47) (3.14) (2.76) (4 21) (16 44) (8.7 1) 

7 Profit Odore Tu (5 + 6) 543.80 658.48 529.63 1,202.28 1,021 .90 2,195.37 

8 Tu Esotnsn 
(3) Current ta." 11874 144 KO 136 8l 263.54 262.20 491 .08 

(b}T3...,es rel31inR IO earlier ,·cars 6 16 (2.18) 6 16 (2 18) (2 18) 

(c) Dcfcrn.:d 13,..., 11 46 19 69 (059) 31 15 I 30 64 56 

Total IJ6.36 164.49 IJ◄.08 J00.85 261.32 553.46 

9 Profit Arter Tax (7 • 8) 407.44 493.99 395.55 901.43 760.58 1,641.91 

Profit for 1hc period/ )'ear a11ribu1ablc 10 

-Owners of the Comp:u,y 40731 493 88 395 46 901.19 760 69 1.641.80 

-Non Con1rolling interest 0. 13 0 11 009 024 (0.11) 0 .11 

10 Other Comprthtnsivt lntome 
h rms not to be rttl1ullkd to 11rofit or lo.u in 1ubKqutnt 1~riods: 
Remeasurement gams / (losses) on defined bcncfil obhga11ons (net of ta,es) 0 38 037 (0. 16) 0 .15 (032) I 48 

Share of od1cr comprchcnshc income of cqmtr aocountcd in,·es1ces 0 02 0 02 (001) 004 (0.02) 008 

O1hcr Comprchcnsi,e Income for 1he pc nod/ year at1ribu1abk to: 

• Owners of the Com1)31l\' 040 0 38 (0 17) 0 78 (OH) 153 

• Non· Con1rollina lnlcrcst (0.00) 001 (000) 001 0.00 0,03 

I I Total Comprehensive intomt for lhe period / yur (9 + 10) 407.84 494.38 395.JS 902.22 760.24 l,6U47 

Total Comprehcnsi,·c Income for lhc pc nod / yC3.r artnbu1ablc to: 

• Owners oflhc ComPJll)' 407.70 494.26 395.29 901.97 760.35 l ,64J.JJ 

• Non• Controlling ln1ercst 0. 14 0.12 0.09 0.25 (0.11) 0. 14 

12 P;iid-up equity share capilal (Face \'aluc of Rs S 00 /. each) 197.0~ l970l 197 04 19704 1970l 197 Ol 

13 Rescn·cs c~cluding rt\'aluauon rcSCl'\es ( i c. O1her Equity) 7,958.16 

14 Earnings per share (Face uluc or Rs S 00 /. each)• Basic and Dilu1ed • in Rs. 10 33 12 54 IOOl 22 87 19 30 4 1.66 

Not Annualist'd 
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t!2.lll 
I CONSOLIOATEll STATEMENT OF ASSETS AND l, lABILITI ES 

Rs in crorts 

As RI As at 

S.No Particulars 
S,ntembtr JO, 2022 March JI, 2022 

Unaudited 
Audiltd 

Rcrer Note 8 

ASSETS 
I Non - Current assets 

(a) Propeny, Plant and Equipment 957.0J 1,223.51 
(b) Investment Propcn1cs 31.79 33 34 
(c)Goodw,11 4 80 4.80 
(d) Other intangible assets 561.58 446.62 
(e) Right to use assets 68.20 83.16 
(f) Intangible assets under development 74.21 244.05 
(g) Investment in Joint Venture 422.37 426 52 
(h) Financial Assets 

- Investments 1,197.68 721.43 
- Trade receivables 2602 38 41 
- O1her financial assets 11.59 11.76 

(i) Non current lax asse1s (net) 2.11 0.46 
(j) Deferred lax assets (net) 243.04 274.19 
(k) Other non-current assets 145.86 I04.97 

Tolal Non• current assds 3,746.28 3,613.22 

2 Current iusels 
(a) Financial assets 

• Investments 3,016.03 2,441 01 
• Trade receivables 1,508.80 1,466.02 

• Cash and cash equivalents 487.46 485.14 
• Bank balances other than cash and cash equivalents 6D.06 652.40 
• Other financial assets 8.90 31.96 

(b) Other current asse1s 245.71 208.35 

Total current assets 5 879.96 5,284.88 

TOTAL ASSETS II+ 21 9,626.24 8,898.10 

EQUITY AND LIAIJILITIES 
I Equity 

(a) Equ,ry Share Capllal 197.04 197.04 

(b) Other eqully 8,663 11 7,958.16 

(c) Equily allributablc to the owners or Company 8,860.15 8,155.20 
(d) Non Controllinu, interest 5.31 5 07 

Tolal Eauill' 8,865.46 8,160.27 

2 Liabilities 
Non C urrent liHbilil ies 
(a) Financial liabili11cs 

- Lease liabiltt1es 49.83 63.56 

- Other financial liabilities 2.77 5 11 

(b) Government grants 2.73 2 91 

(c) Prov1S1ons 0.92 0.93 

Total Non• current liRbilities 56.25 72.51 

3 C urrent liabililies 
(a) Financial liabilities 

• Lease liabiltt1cs 30 97 31.32 

- Trade payables 
(1) tolal outstanding dues of micro en terprises and small enterprises 4.89 8 21 
(ii) total outstanding dues of creditors o ther than micro enlerpnses and small 278 69 211 57 
enterorises 

• Other current financial liab1l11ies 121.53 178.47 

(b) Government grants 0.41 0 45 

(c) Short term prov1s1ons 20.57 19.90 

(d) Curren! tax liabilities 52.17 I) 38 

l(c) Other current liab1l111cs 195.30 202 02 

T otRI current liRbilities 704.53 665.32 

TOTAL EQUITY AND LIABILITIES 11+1+ ]I 9,626.24 8,898.10 
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2, CONSOI.IOATEO STATEMENT OF CASII FLOWS FOR SIX MONTIIS ENDED SEPTEMBER JO, 2022 

lls in crorcs 

Cash now from operating acth•itie.s 

Net 11rofit before tax 

Particulars 

Adjustments 10 reconcile profit before tax to net cash flows: 

Depreciation on property. plant and equipment and inveslment properties 

Amortisation of intangible assers 

Profit on sale of property, plant and equipment (net) 

Translation gain on monetary assets and liabilities (net) 

lmpainnent allowance (allowance for bad and doubtful debts / movie advance and olher advances) 

Provision for litigations and claims 

Bad debts wriuen off 

Liabilities/ provisions no longer required written back 

Interest income 

Export incentive income 

Dividend income / Net gain on sale of current invesnnents 

Fair value (gain) / loss on financial instmments at fair value through profit or loss (net) 

Finance cost 

Operating profit before working capital changes 

Movemenls in working capital : 

(Increase)/ Decrease in 1rade receivables 

(Increase)/ Decrease in other current assets/other financial assets 

(Increase)/ Decrease in loans and advances 

Increase / (Decrease) in trade payables and other liabilities/other fin ancial liabilities 

Increase / (Decrease) in provisions 

Cash generated from 011erations 

Direct taxes paid (net o f refunds) 

Net cash flow from o perating activities 

Cash now from investing acUvi«ies 
Amount paid for purchase of property, plant and equipment and intangible assets 
Payment for purchase ofmu1ual funds 

Proceeds from sale of mutual funds 
Proceeds from sale of property, plant and equipment (PP&E) 

Proceeds from maturity o fbouds/NCD 

Payment for purchase ofbonds/NCD 

Tenn deposits placed with banks during 1he year 

Tenn deposits refunded from banks during the year 

lnteresl received (finance income) 

Dividend income / Net gain on sale of current investments 

Net cash (used in) investing acti\•ities 

(A) 

(B) 

Pagel of4 

September JO, 2022 September JO, 2021 

Unaudited 
Unaudiled 

Refer Note 8 

1,206.49 1,038.34 

77.98 56.19 

2 14.67 22.20 

(40.96) (0.03) 

(12.38) (1.43) 

8.56 26.20 

0.27 0.27 

0.45 0.89 

(8.58) (0.05) 

(82.58) (59.3 1) 

(0.22) (0.22) 

(1.6 1) (90.79) 

(35,32) 36,94 

4.99 26.78 

1,331.76 1,055.98 

(27.58) (83.53) 

23.05 (35.69) 

(37.26) (9.38) 

9. 11 15.60 

0.40 0.9 1 

1,299.48 943.89 

(232.82) (339.29) 

1,066.66 604.60 

( 185.35) (650.29) 
(907.75) (153.93) 

737. 70 593.82 

249.48 0.23 

31 3.46 -
(1, 131.11 ) ( 122.25) 

(487.44) (760.82) 

505.92 610.95 

54.61 53.88 

1.61 90.79 

(848.87) (337.62) 
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Rs in crores 

Particulars September 30, 2022 September 30, 2021 

Cash now from financing activities 

Proceeds from Short term borrowings 

Repayment of Short term borrowings 

Repayment of lease liabilities including interest 

Interim Dividend Paid 

Interest paid (finance cost) 

Net cash (used in) financ ing activities 

Exchange differences on translation of foreign currency cash and cash equivalents 

Net increase in cash a nd cash eq uivalents 

Opening balance of cash and cash equivalents 

C losing balance of cash a nd cash equivalents 

(D) 

(A+B+c+D) 

E 

F 

Unaudited 
Unaudited 

Refer Note 8 

5.00 240.00 

(5.00) (240.00) 

(18.73) ( I 8.06) 

( 197.04) ( 147.78) 

(0.35) (22.69) 

(216.12) (188.53) 

0.65 0.21 

2.32 78.66 

485.14 468.87 

487.46 547.53 

3 The above Consolidated financial results for the quarter and six months ended September 30, 2022 have been reviewed by the Audit Committee and approved by the Board o 
Directors in their meeting held on November 11 , 2022. The above results have been reviewed by the Statutory Auditors, S. R. Batliboi & Associates LLP who have expressed 
an unmodified conclusion on the same. 

4 These unaudited consolidated financial results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standard (Ind 
AS) 34 on ' Interim Financial Reporting', the provisions of the Companies Act, 2013 ( the Act), as applicable and guidelines issued by the Securities and Exchange Board o 
India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

5 Based on internal reporting provided 10 the Chief Operating Decision Maker, " Media and Entertainment" is the only reportable segment for the Group. 

6 The Board of Directors have declared an interim dividend of Rs.3. 75 per share (75%) at their meeting held on November 11 , 2022. This is in addition to the interim dividend o 

Rs.5.00 per share ( I 00%) declared al their meeting held on August 12, 2022. 

7 The results for the quarter and six months ended September 30, 2022 includes income from the Company's IPL franchi se "SunRisers I lyderabad" for season 2022 (partial) o 
Rs.0.54 crores and Rs.243.57 crores respectively (Quarter and six months ended September 30, 2021 for season 2021 (Partial) of Rs. 51.63 crores and Rs.175.55 crores 
respectively) and corresponding costs of Rs.0.20 crores and Rs.151.72 crores respectively (Quarter and six months ended September 30, 202 1 for season 202 1 (partial) of Rs. 
39.39 crores and Rs.117.04 crorcs respectively). 

8 The comparative financial results for the corresponding quarter and six months ended September 30, 2021, previous quarter ended on June 30, 2022 and year ended March 3 1, 

2022 were reviewed / audited (as applicable) by the predecessor statutory auditors of the Company. 

9 Previous period's / year figures have been regrouped / reclassified wherever necessary to make it comparable with current period. 

Place : Chennai 
Da te : November 11, 2022 
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For a nd on behalf of the Board of Directors 

~,oLf-
R. l\tahesh Kumar 
Mana in , Director 



S.R. BATLIBOI & ASSOCIATES LLP 6th Floor - "A" Block 
Tidel Park, No. 4 
Rajiv Gandhi Salai 

Chartered Accountants Taramani, Chennai - 600113, India 

Tel :+914461179000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
SUN TV NETWORK LIM ITED 

I . We have reviewed the accompany ing Statement or Unaudited Consolidated f-inancial Results of 
Sun TV Network L imited (the ··1 lolding Company") and its subsidiary (the Holding Company and 
its subsidiary together referred to as '"the Group''), its associates and joint ventures for the quarter 
ended September 30, 2022 and year to date from April I , 2022 10 September 30, 2022 (the 
--statement") allached herewith, being submitted by the Hold ing Company pursuant to the 
requirements of Regulation 33 of the SEl3 1 (Listing Obligations and D isclosure Requirements) 
Regulations, 20 15, as amended ( the ·•Listing Regulations''). 

2. The Holding Company ' s Management is responsible for the preparation of the Statement in 
accordance w ith the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) ··Jnterim f- inancial Reporting'' prescribed under Section 133 o f the 
Companies Act. 201 3 as amended, read wi th relevant rules issued thereunder and other accounting 
princip les generally accepted in India and in compliance wi th Regulation 33 of the L isting 
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review 
Engagements (SRE) 24 10, ··Review of Interim f- inancial In formation Performed by the Independent 
A uditor of the Entity'' issued by the Institute o f Chattered Accountants o f India. Th is standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review o f interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
apply ing analyt ical and other review procedures. A review is substantial ly less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware o f all significant matters that might be identified in 
an audit. Accordingly. we do not express an aud it opinion. 

We also performed procedures in accordance wi th the Circular No. C IR/Cf-D/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent appl icable. 

S.R. Balhboi & Assornttes LLP. a Limited L1ab1l1ty Partnership w1th LLP ldentrty No. AAB-4295 
Regd. Oll1ce · 22. Camac Street. Block ·s·. 3rd floor Kolkata·700016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Account ants 

4. The Sta tement includes the results or the fo llowing entities: 
a. Holding Company- Sun TV Network Limited 
b. Subsidiary Company- K ai Radio L imited 

c. Joint Venture - South /\s ia PM Limited ( including its 7 j oint ventures and 3 associate 
companies listed below) : 

Joint Ventures: 
• Pioneer Radio Training Serv ices Private Limited 
• Optimum M edia Services Private Lim ited 
• /\sia Radio 8roadcast Private Limited 
• Dig ital Radio (Delhi ) Broadcasting Limited 
• Digital Radio (M umbai) Broadcasting Limited 

• D igital Radio (Kolkata) 8roaclcasting Limited 
• South Asia Multimedia L imited 

Associate Compan ies: 
• Deccan Dig i tal Networks ( Hyderabad) Private Limited 
• M etro Dig ital Networks (Hyderabad) Private L imited 
• A V Digital Networks (Hyderabad) Pri vate L imi ted 

5. 8asecl on our review conducted and procedures performed as stated in Paragrnph 3 above and based 
on the consideration o ft he review reports or other auditors referred to in Paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompany ing Statement, prepared in 
accordance w ith recognition and mcnsurement principles laid clown in the aforesaid Ind ian 
Accounting Standards (" Incl AS') specilied under Section 133 or the Companies /\ct, 20 13, as 
am ended, read w ith relevant rules issued thereunder and other accounting principles general ly 
accepted in India, has not disclosed the inlormation requi red to be cl isclosecl in terms or the Listing 
Regulations, including the ninnner in which it is to be disc losed, or that i t contains any material 
misstatement. 

6. T he accompany ing Statement includes the unaudited interim fi nancial results and other financial 
information, in respect o f : 

• one subsidiary, w hose unaudited inter im financial results and other financial in formation 
include total assets or Rs. 46 1.53 crores as at September J O, '.!022, total revenues or Rs. 29.2 1 
crores and Rs. 54.56 crores, total net pro lit a lier tax or Rs. 7. 19 crores and Rs. 13.24 crores, 
total comprehensive income or Rs. 7.24 crores and Rs. 13.34 crores, for the quarter ended 
September J O, 2022 and the period ended on that elate respective ly, and net cash outnows of 
Rs. 0.34 crores for the period from A pril 1.2022 to September 30,2022, as considered in the 
Statement which have been reviewed by their independent auditors. 

• one j oint venture ( includ ing its 7 joint ventures and J associate compan ies). whose unaudited 
interim consol idated financial results includes Group's share o f" net loss of Rs. 0.47 crores and 
Rs. 4.2 1 crores and Group ·s slrnre of total comprehensive loss o f Rs. 0.45 crores and Rs. 4. 17 
crores for the quarter ended September 30, 2022 nncl the period ended on that ela te 
respectively, as considered in the Statement w hose interim consolidated financial resu lts, 
other financial in formation have been reviewed by their independent auditors. 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

The indcpt!ndent auditor·s repoI1s on interim financial results of these entit ies have been rurni shed 
to us by the M anagemt!nt and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect or the subsidiary and j oint venture ( including its 7 j oint ventures and 3 
associate companies) is based solely on the report or such auditors nnd procedures performed by us 
as stated in Paragraph 3 above. 

Our cone I us ion on the Statement in respect of matters stated in Paragraph 6 above is not modi li ed 
with respect to our reliance on the work done and the reports of the other aud itors. 

7. The comparative unaudi ted consolidated financial in format ion o f the Group, its associates and j oint 
ventures for the correspond ing quarter and period ended September 30, 202 1 as well as previous 
quarter ended .lune JO, 2022. included in these unaudited consol idated financial results, were 
reviewed by the predecessor auditor and who expressed an unrnodi lied conclusion on those 
unaudited consolidated financial results on November 05, 202 1 and A ugust 12, 2022 respecti vely . 
The audited consolidated financial statements or the Group. its associates and joint ventures for the 
year ended March J I, 2022, were audited by predecessor auditor who expressed unmodified 
opinion on those consolidated linnncial statements on M ay 27, 2022. 

For S.R. llATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICA I Firm registrntion number: 101049W/EJ00004 

kv~ 
per Aravind K 
Partner 
M embership No.: 22 1268 
UDIN: 2222126813CUYDU2725 
Place: Chennai 
Date: November 11 . 2022 
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Earnings Release for the quarter ended 

30th September, 2022 

Revenues (excl. IPL) up --2.50% @ Rs. 796.43 crs. 

Advertisement Revenues @ Rs.342.53 crs. 

EBITDA @ Rs.524.78 crs. 

Profit after tax up --1. 8 8 % @ Rs. 4 00. 71 crs. 

Interim Dividend of 75 % declared. 

Highlights : 
❖ Revenues (exc/. IPL) up ~2.50% for the quarter ended 30'" September '22 at Rs. 796.43 crs; 

❖ Advertisement Revenues for the quarter ended 30th September '22, at Rs.342.53 crs; 

❖ EBITDA for the quarter ended 30th September '22, at Rs.524. 78 crs; 

❖ Profit after Tax up ~ 1.88 %for the quarter ended 30th September '22, at Rs.400. 71 crs; 

Chennai, India, November 11, 2022: Sun TV Network Limited, one o f the largest Television 

Broadcasters in India, operates Satellite Television Channe ls across s ix languages of Tamil, 

Telugu, Kannada, Malayalam, Bang la and Marathi, a irs FM radio stations across India and owns 

the SunRisers Hyderabad Cricket Franchise of the Indian Premier League, SunRisers Eastern 

Cape of Cricket South Africa's T20 League and the Digita l OTT Platform Sun NXT. 
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FOR THE QUARTER ENDED 30TH SEPTEMBER'2022, the Revenues (excl. IPL) fo r the 

quarter was up by ~2.50 % at Rs.796.43 crores as against Rs.777.04 crores for the corresponding 

quarter ended 30th September'202 I. The Total Income for the quarter was at Rs.882.54 crores as 

against Rs. 894.66 crores for the corresponding quarter ended 30th September'202 I . EBITDA for 

the quarter ended 30111 September'2022 was marginally up at Rs.524.78 crores as agai nst 

Rs.520.58 crores for the previous quarter ended 30th September'202 I. The Profit before taxes 

for the current quarter also was marginally higher by ~1.23 % to Rs.534.09 crores as agai nst 

Rs.527 .58 crores for the previous quatter ended 30th September '202 I. The Profit after taxes for 

the current quarter stood higher margi nally by ~1.88 % at Rs.400.71 crores as against Rs. 393.32 

crores for the previous qua1ter ended 30111 September'202 I . 

INTERIM DIVIDEND: At the Board Meeting held today, the Board of Directors have declared 

an Interim Dividend of Rs.3.75 per share (75.00 %) on a face value of Rs.5.00 per share. 

* * * 
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Extract of consolidated financial results for the quorter ended and six months Septomber JO, 2022 

(Ruoces in crores exccot EPS and unless otherwise Slated) 
Quarter ended Six Months Ended Year Ended 

S.No Particulars September JO, 2022 June JO, 2022 September JO, 2011 September 301 1022 September 301 2021 March J 1, 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

I Income from Operations (net) 82S.6S 1,219.14 848.67 2,044.79 l,667.S4 J,S84.82 

2 Net Profit before tax S43.80 6S8.48 S29.63 1,202.28 1,021.90 2,195.37 

3 Net Profit after tax 407.44 493.99 39S.5S 901.43 760.S8 1,641.91 

4 Total Comprehensive income 407.84 494.38 39S.38 902.22 760.24 1,643.47 

s Equity share capital (Face value ofRs.S.00 /- each) 197.04 197.04 197.04 197.04 197.04 197.04 

6 Reserves excludinA revaluelion reserves ( i.e. Other Equity) 7,9S8. 16 

7 Earnings Per Share ( Face value of Rs.S.00 /.each) 
Basic and Diluted • in Rs. 10.33 l 2.S4 10.04 22.87 19.30 4 1.66 

Not annualised 

Notes: 
I Additional information on standalone financia l results for the quarter ended and six months September JO, 2022 

Quarter ended Six Months Ended Year Ended 

Sno Particulars September JO, 1022 June JO, 1022 Se11tember JO, 2021 September JO, 2022 September JO, 2021 March 31, 2022 

, Unaudited Unaudited Unauclltecl Unaudited Unaudited Audited 

I Income from Operation (net) 796.43 1,193.90 828.67 1,990.33 1,638.77 3,504.88 

2 Net Profit before tax S34.09 6SS.40 S27.S8 1,189.49 1,044.53 2,193.14 

3 Net Profit after tax 400.7 1 49 1.68 393.32 892.39 783.08 1,644.80 

4 Total Comprehensive income 401.03 492.01 393. 13 893,04 782.70 1,646.09 

2 The above is an extract of the detailed format of quarter and six months ended financial results filed with the Stock Exchange under Regulation 33 of the SEBI ( Listing Obligations and Disclosure 
Requirements) Regulations, 20 IS. The full fonnat of the said financial results are available in the websites of the Company, National Stock Exchange of India Limited and BSE Limited at www.suntv.in, 
www.nseindia.com end www.bseindio.com respectively. 

For and on behalf of the Board of Directors 

Sd/-
Place: Chennai R. Mahesh Kuma r 
Date : November II, 2022 Managing Director 




