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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR T IIE QUARTER AND YEAR ENDED MARCH 31, 2023 

(Ruoees in crores exceot EPS and unless otherwise sta1edl 
Ouarler [nded Ytar Ended 

S.No Particulan Much JI, 2023 December 3 1, 2012 Ma rch 3 1, 2022 March J 1, 2013 March 3 1, 2022 

Audiltd 
Unaudited Refer Nore 7 & 8 Audited 

Audited 
Refer Note 7 Re(rr Nole 8 

I Revenue from Opera1ions 813.53 857.51 833.01 3,661.37 3,504.88 
2 Other Income 80.80 94.20 53.76 362.03 244.76 
3 Total Income (1+2) 894.33 951.71 886.77 4,023.40 3,749.64 

4 Expenses 
(a) Operatmg ElCpenses 150.09 160.)8 ll8,00 609.89 545.00 
(b) Cricket Franchises Fees 16.48 4.94 63.95 50.)7 
(c) Employee Benef11s Expense 68.69 68. 17 65.36 274.57 267.44 
(d) Depreciation and Amonisation expense 75.21 109.22 64.84 467,82 286.67 
(e) Finance Costs 1.47 1. 14 3.42 5.37 28 74 
(f) O!her Expenses 90.67 55.89 71.39 363.68 378.28 
Total Ei:prnsts 402.61 394.80 347.95 1,785.28 1,556.50 

5 Profit Berore Tu (J • 4) 491.72 556.91 538.82 2,238.12 2,193.14 

6 Income Tu Expensts 

(a) Current tax 109.10 ll7.25 86.60 506.22 485.55 
(b)Taxes rela1ing to earlier years 6. 16 (2.18) 
(c) Deferred tax 16.80 3.34 47.87 51.21 64.97 
Total 125.90 140.59 134.47 563.59 548.34 

7 Protil A(1er Tu (5 • 6) 365.82 416,32 404.35 1,674.53 1,644.80 
8 Other Comprehensh•e Income for lhe period / year 

Items not to be reclassined to pront or loss in subsequent peiiods: 

Remeasuremeol i,:ains on de lined benelit obligalions (net of taxes) 0.55 O.JJ 1.85 1.5) 1.29 
9 Total Comprehensive income for the period / year, net of tax (7 + 8) 366.37 416.65 406.20 1,676.06 1,646.09 
10 Paid-up equily share capital {face value of Rs.5.00 /. each) 197.04 197.04 197.04 197.04 197.04 
11 Reserves excluding revaluation reserves (i.e. O ther Equity) 8,941 .10 7,856. 17 
12 Earnings per share (fa.cc value of Rs.5.00 I- each) - Basic and Dilu1cd - m Rs. 9.28 10.56 10.26 42.49 41.74 

Not Annualised 

Pa2e 1 o(4 
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I STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
Rs in crores 

As at As at 
S.No Particulars March 3 1, 2023 March 3 I 2022 

Audited Audited 
Refer Note 8 

ASSETS 
I Non - Current assets 

(a) Property, Plant and Equipment 901.41 1,211.77 
(b) Investment Properties 30.25 33.34 
(c) Other intangible assets 631.67 334. 10 
(d) Righi of use assets 27.81 53.52 
(e) Intangible assets under development 131.26 244.05 
(f) Financial Assets 

- Investments 1,417.90 721.43 
- Investments in Subsidiary / Joint Venture 713.55 713.55 
- Trade receivables 15.03 38.41 
- Other financial assets 33.98 8.75 

(g) Non current tax assets (ncl) 44.30 
(h) Deferred lax assets (net) 220.79 272.01 l(i) Other non-current assets 115.41 103.36 
Total Non - current assets 4,283.36 3,734.29 

2 Current assets 
(a) Financial assets 

- Investments 3,499.34 2,421.98 
- Trade receivables 1,436.0 1 1,425.88 
- Cash and cash equivalents 127. 13 215.73 
- Bank balances other than cash and cash equivalents 364.61 70 1.81 
- Other financial assets 3.47 30.23 

l(b) Other current assets 240.79 203.42 
Total current assets 5,671.35 4,999.05 

TOTAL ASSETS (I+ 21 9,954.71 8,733.34 

EQUITY AND LIABILITIES 
I Equity 

(a) Equity Share Capital 197.04 197.04 
lb\ Other eauitv 8,941.10 7,856. 17 
Total Eouitv 9,138.14 8,053.2 1 

2 Liabilities 
Non• Current liabililies 
(a) Financial liabilities 

- Lease liabilities 8.07 32.99 
- Other financial liabilities 10.68 5.08 

lfb) Government grants 2.54 2.9 1 
Total Non• current liabilities 21.29 40.98 

3 Current liabilities 
(a) Financial liabilities 

- Lease liabilities 23.73 25.02 
-Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 20.53 8.21 
(ii) total outstandin~ dues of creditors other than micro enterprises and small enterprises 212.83 195.39 

- Other current financial liabilities 196.30 177.29 
(b) Short tenn provisions 20.09 19.53 
(c) Government grants 0.37 0.45 
(d) Other current liabilities 321.43 199.88 
'e) Current tax liabilities 

13.38 
Total current liabilities 795.28 639.15 

TOTAL EQUITY AND LIABILITI ES (I+ 2+ 3) 9,954.71 8,733.34 
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2. STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCIi 31, 2023 

Rs in crores 

Particulars 

Cash now from operating activities 

Profit before tax 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation of propeny, plant and equipment and investment propenies 

Amortisation of intangible assets 

Profit on sale of of propeny, plant and equipment (net) 

Translation gain on monetary assets and liabilities (net) 

lmpainnent allowance for doubtful debts / movie advance and other advances (net of reversals) 

Provision for litigations and claims (net) 

Bad debts written off 

Liabilities / provisions no longer required written back 

Interest income 

Export incentives 

Dividend income / Net gain on redemption of investments 

Fair value (gain) / loss on financial instnnnents at fair value through profit or loss (net) 

Finance costs 

Operating 11rofit before working capital changes 

Movements in working capital : 

(Increase)/ Decrease in trade receivables 

( Increase)/ Decrease in other current assets/other financial assets 

(Increase)/ Decrease in loans and advances 

Increase/ (Decrease) in trade payables and other liabilities/other financial liabilities 

Increase/ (Decrease) in provisions 

Cash generated from operations 

Direct taxes paid (net of refimds) 

Net cash now from operating activities 

Cash flow from investing activities 
Amount paid for purchase of property, plant and equipment and intangible assets 

Payment for purchase of mutual funds 

Proceeds from sale of mutual funds 

Proceeds from sale of propeny, plant and equipment 

Proceeds from maturity of bonds/11011-convcnible debentures 

Payment for purchase of bonds/11011-convenible debentures 

Tenn deposits placed with banks 

Tenn deposits refunded from banks 

Interest received (finance income) 

Dividend income 

Net cash (used in) investing activities 

Page3 of 4 

(A) 

(B) 

For the Year ended For the Year ended 
March 3 I 2023 March JI 2022 

Audited Audited 
Refer Note 8 

2,238.12 2,193.14 

139.11 109.31 
328.71 177.36 
(41.01) -
(12.85) (4.43) 

2.84 55.40 
0.53 0.54 
3.36 1.04 

( 12.12) (1.98) 
( 162.45) ( 108.29) 

(0.45) (2.13) 
(3.63) ( 11 6.66) 

(109.44) 26.65 
5.37 28.74 

2,376.09 2,358.69 

18.95 (76.84) 
23.42 (21.20) 
22.26 (8. 17) 

186.98 53.19 
0.03 10.821 

2,627.73 2,304.85 
(570.58) 1690.831 

2,057.15 1,614.02 

(571.73) (1,129.24) 
(2,484.00) (819.90) 
1,969.90 1,069.41 

249.80 0.29 
700.89 83.74 

( 1,858.16) (425.58) 
(I, 122.19) (2,3 11.73) 
1,413.62 2,308.16 

176.13 98.61 
0.06 116.66 

(1,525.68) (1,009.58) 
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Cash flow from financing activities 
Proceeds from Short term borrowings 

Repayment of Short tenn borrowings 

Payment oflease liabilities 

Interim dividends paid 
Interest paid (finance cost) 

Net cash (used in) financing act·ivities 

Particulars 

Exchange differences on translation of foreign currency cash and cash equivalents 

Net (decrease)/ increase in cash and cash equivalents 

Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at end o f the year 

(C) 

(D) 

(A+B+C+D) 

E 

F 

Rs in crores 

For the Year ended 
March 31, 2023 

Audited 

30.00 

(30.00) 

(29.21) 

(591.13) 
(0.91) 

162 1.25' 

1.18 

(88.60) 

2 1S.73 

127.13 

For the Year ended 
March 3 I , 2022 

Audited 
Refer Note 8 

320.00 

(320.00) 

(29.77) 
(541.87) 
(24.471 

(596. II l 

0.89 

9.22 

206.51 

2 1S.73 

3 The above standalone financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the 
Board of Directors in their meeting held on May 19, 2023. The above results have been audited by the Statutory Auditors, S. R. Batliboi & Associates LLP 
who have expressed an unmodified opinion on the same. 

4 Based on internal reporting provided to the Chief Operating Decision Maker, "Media and Entertainment" is the only reportable segment for the Company. 

5 During the year ended March 31, 2023, the Board of Directors have declared an interim dividend of Rs.5 per share (100%). Rs.3.75 per share (75%), 
Rs.3. 75 per share (75%) and Rs. 2.50 per share (50%) at their respective Board meetings held on August 12, 2022, November 11 , 2022, Febmary 3, 2023 
and March 13, 2023. 

6 1l1e results for the quarter and year ended March 3 I, 2023 includes income from the Company's Cricket franchises (11SunRisers Hyderabad" and 
"SunRisers Eastern Cape") for season 2023 of Rs.36.96 crores and Rs.287.27 crores respectively and corresponding costs of Rs.52.94 crorcs and 
Rs.204.98 crores respectively. TI1e results for the quarter and year ended March 3 1, 2022 includes income from the Company's Cricket franchise 
("Sun Risers Hyderabad") for season 2022 of Rs.28.94 crores and Rs.262.42 crores respectively and corresponding costs of Rs.15.45 crores and Rs.164.43 
crores respectively 

7 llte figures for the quarters ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures for the years ended March 31, 
2023 and March 31, 2022 and the unaudited year-to-date figures for the nine months ended December 31, 2022 and December 3 1, 2021 , respectively, 
which were subjecl to limited review by the Statutory Auditors. 

8 111e comparative financial results for the corresponding quarter and year ended March 31, 2022 were reviewed / audited (as applicable) by the predecessor 
statutory auditors of the Company. 

9 Previous period's I year figures have been regrouped / reclassified wherever necessary to make it comparable with current period/year. 

Place: Chennai 
Date : Mav 19, 2023 
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For and on behalf of the Board of Directors 

~t 
--- R. Mahesh Kumar 

Managing Director 
DIN No: 05263229 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Sun TV Network Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 
of Sun TV Network Limited (the "Company") for the quarter ended March 31 , 2023 and for the year 
ended March 31, 2023 ("Statement"), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11. gives a true and fair view in conformity with the appl icable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 
2023 and for the year ended March 3 1, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance w ith the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical respons ibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 1s 
sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generall 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This respo ~ .'U1· tf-'"".:r:> 

S.R. Bathbo1 g Associales LLP. a limited Liability Partnership wIlh LLP Identity No. AA8·429S 
Re9d. Office· 22, Camac Street. Block ·e·. 3rd f'loor, Kolkata-700 016 

~ 
Q;J~ 
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also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company' s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor' s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor' s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner.,,;t,::::l =~ 
achieves fair presentation. _.,-.,:,1 & Assoc-.. 

~'-' I.;,~ 
QJ'li l <?i-. .-

. ~ Chennai ~ 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant aud it findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The comparative financial information of the Company for the corresponding quarter ended March 31, 
2022, included in these standalone financial results, were reviewed by the predecessor auditor who 
expressed an unmodified conclusion on those financial results on May 27, 2022. The standalone 
financial results for the year ended March 31, 2022 were audited by the predecessor auditor who 
expressed an unmodified opinion on those financial results on May 27, 2022. 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 
to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: I 01049W/E300004 

~~ 
per Aravind K 
Partner 
Membership No.: 221268 
UDIN: 23221268BGXPOX89 16 
Place: Chennai 
Date: May 19, 2023 
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STATEMENT OF CO NSOLIDATED FINANCIAL RESULTS FOR THE Q UA RTER AND YEAR ENDED MARCIi JI, 2023 

Ouarter Ended 
fRunecs in crorcs except EPS and unless otherwise slated\ 

Year Ended 

S.No Particulars 
March J I, 2023 Dr cl'm bt-r l l ,2022 March 3 1, 2022 March 31, 2023 March JI, 2021 

Audited 
Una udite d Rder Note 7 & 8 Audited Audited 

Rder Note 7 Rder Note 8 

I Rc\'cnuc from Operations 840.36 886.88 856.85 3,772.05 3,584.82 
2 O1hcr Income 85.84 97.95 5S.95 377.0S lSS.97 
J Total Income (1+2} 926.20 984.83 912.80 4,149.10 3,840.79 

4 Espen~s 

(a) Operating Expenses 15S.88 16S.42 142.67 632.09 S60.56 
(b) Cricket Franchises Fees 16.48 4.94 63.9S S0.37 
(c) Employee Bcncfi1s Expense 76.00 76.lS 71.66 305.26 293.99 
(d) Dcprccia11on and Amortisation expense 79.74 113.61 69.63 486.00 306.12 
(e) Finance Cos1s 2.48 1.9S 4.SO 9.42 33.2S 
(0 O1hcr Expenses 94.17 60.89 73.69 377.75 392.42 
Total E1penses 424. 75 418.12 367.09 1,874.47 1,636.71 

5 Profit Before Share of Profit from J oint Venture and Tu (J - 4 ) 501.45 566.71 545.71 2,274.63 l,204.08 
6 Share of Profil I (Loss) from Joint Venture 5.20 2.5S 4.64 3.S4 (8.71) 
7 Profit Before Tu (5 + 6) 506.65 569.26 550.35 l ,278.1 7 2,195.37 
8 Income Tu E:rnenses 

(a) Current ta."< I I l.4S 140.88 92. 17 Sl5.87 491.08 
(b)Taxes relating to earlier \·cars 6. 16 (2.18) 
(c) Deferred tax 14.80 3.28 48.01 49.22 64.S6 
Tolal 126.25 144.16 140.18 571.25 553,46 

9 Profit After Tu (7 - 8) 380.40 425.10 410.17 1,706.92 1,641.91 
Profit for the pcnod / year a1tribu1ablc to 
-Owners of the Company 380.23 42S.OO 410.16 1,706.41 1,641.80 
-Non Controlling 11ucrcst 0.17 0. 10 0.0 1 0.51 0.11 

10 Other Comprehensi\le Income 
Items not to be rcclauificd to 1Jrofi1 or lou in subsequent IH!t iolls: 

Remeasurement gains on defined benefit obligations (net of taxes) 0.16 0.37 1.95 1.28 1.48 
Share of other eomprchcnsi\·e income of equitr accounted in\estccs (0.24) 0.02 0.11 (0.18) 0.08 

Other Comprchcnsi\'C Income for the period / year attributable 10: 
- Owners of the Companv (0.08) 0.38 2.02 1.08 1.53 
- Non- Controlling Interest 0.00 0.01 0.04 0.02 O,OJ 

II Total Comprehensi\le income for the period/ year, net of tu (9 + I 0) 380.32 
Total Comprchcnsi,,c Income for the period / year, net of la.x a1tribu1ablc to: 

425.49 412.23 1,708.02 1,643.47 

-Owners of the Company 380.15 425.37 412 .18 1,707.49 1,643.33 
- Non- Controlling Interest 0.17 0,ll 0.05 0.53 0.14 

12 Paid-up equity share c..ipilal (Face \'alue of Rs.S.00 I- each) 197.04 197.04 197.04 197.04 197.04 
13 Reserves excluding revaluation reserves ( i.e. Other Equity) 9,074.SS 7,958.16 
14 Earnings per share (Face \·aluc ofRs.HN1 /-each)• Ba.sic and Diluted - in Rs. 9.6l 10.79 10.41 43,31 41.66 

Not Annualised 
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t!2!ll 

I C ONSOLIDATED STATEMENT OF ASSETS ANll LIABILITIES 

Rs in crons 

As at As at 

S.No Parti culars 
Morch JI , 2023 M• r<h J I , 2022 

Audited 
Audited 

Rdcr Note8 

ASSETS 
I Non • Cur rent 11sscts 

(a) Property, Plant and Equipment 911.28 1,223.SI 
(b) lnvcslmcnt Propenies J0.2S 33 34 

(c)Goodwill 4.80 4.80 

(d) Other intangible assets 731.77 446.62 

(e) Right of use assets SI. I I 83.16 

(f) lntan8ible assets under development 131 26 244 OS 
(g) Investment in Jomt Venture 429.89 426 S2 
(h) Fonanc,al Assets 

• Investments 1,456. 1 S 72 1.43 

- Trade receivables IS.OJ 38.41 

- Other financial assets 48 46 11.76 
(1) Non current tax assets (net) 4S 49 046 

(J) Deferred tax assets (net) 224 97 274.19 
{k) O1her non-current assets 116.73 104.97 

T o111I Non • currenl assels 4 197.19 3,613.22 

2 Current usels 
(a) Financial assets 

• Investments 3,626.18 2,441.01 
- Trade receivables 1,474.30 1,466 02 
- Cash and cash equivalents 131.20 21902 
- Bank balances o ther than cash and cash equivalents 467 37 9 18.52 
- Other financrnl assets 6.SJ 31.96 

l(b) Other current assets 24S.J I 208.JS 

To111I c urrent assets 5 950.89 528U8 

TOTAL ASSET S II+ 21 10 148.08 8,898.10 

EQUITY ANO LIA BILITIES 
I Equity 

(a) Equity Share Capital 197 04 197 04 
(b) Other equity 9,074 .SS 7,958.16 
(c) Equity 11ll r ibutable to the owne rs ofCom1>Riny 9,271.59 8,155.20 

l(d) Non Con1roll1nw interest S S8 S.01 
Total Enuitv 9 277.17 8,160.27 

2 Li11bilities 
Non C urrent lia bilities 
(a) fmanc1al liabilities 

- Lease liabiht1es 33 24 63 S6 
- Other financ ial liabilities 10.70 S.11 

(b) Government grants 2.S4 2.9 1 
(c) Provisions 0 88 0.93 
Tota l Non - cur rent liabilities 47.36 72.51 

J C urrent liabilit ies 
(a) f inancial liabiliucs 

- Lease liabiliues 29 63 J 1.32 
• Trade payables 

(1) total outstanding dues or micro enterprises and small enterprises 20 SJ 8 21 
(11) total outstanding dues or creditors o ther than micro enterprises and small 

230 J I 2 11 S7 
enteronses 

- Other current financial liabih11es 198.43 178.47 
(b) Shon tenn prov151ons 20 so 19 90 
(c) Government grants 0 37 0 4S 
(d) Other current l1ab1l111cs 323 78 202 02 
(e) Current tax l1ab1h11es 13.38 
Total current lia bilities 823.55 665.32 

TOTAL EQUITY ANll LIABILITIES (I+ 2+ J l 10,148.08 8,898.10 

P•g• 2 of 4 
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2. CO NSOLIOATED STAT EMENT O F CASH FLOWS FOR TH E YEAR ENDED MARCH JI, 2023 

Rs in crores 

Cash now from operating activities 

Profit before tax 

Particulars 

Adjustments to reconcile profit before tax 10 net cash flows: 

Depreciation on property, plant and equipment and investment propcnies 

Amortisation of intangible assets 

Profi1 on sale of property, plan1 and equipmenl (net) 

Translation gain on monetary assets and liabilities (net) 

hnpainncnt allowance for doubtful debts/ movie advance and other advances (net of reversals) 
Provision for litigations and claims 

Bad debts written off 
Liabilities / provisions no longer required written back 
Interest income 
Export incentive income 
Dividend income / Net gain on sale of current investments 

Fair value (gain)/ loss on financial instruments al fair value through profit or loss (net) 
Finance costs 

Share of(Profit) / Loss from Joint Venture 

Operating profit before working capital changes 

Movements in working capital : 

(Increase)/ Decrease in trade receivables 

(Increase) I Decrease in other current asscls/olher financial assets 
(Increase) / Decrease in loans and advances 

Increase / (Decrease) in trade payables and other liabilities/other financial liabilities 

Increase / (Decrease) in provisions 

Cash generated from operations 

Direct taxes paid (nel o f refunds) 

Net cash flow from 011erating activities 

Cash now from investing activities 
Amount paid for purchase of property, plant and equipment and intangible assets 
Payment for purchase of mutual funds 

Proceeds from sale of mutual funds 

Proceeds from sale of property. plant and equipment 

Proceeds from maturity of bonds/non-convertible debentures 
Payment for purchase ofbonds/non•convertiblc debe111ures 
Tenn deposits placed with banks 
Tenn deposits refunded from banks 

Interest received (finance income) 

Dividend income 

Net cash (used in) investing activities 

Page J of4 

(A) 

(D) 

For the Vear ended 
March J I 2023 

Audited 

2,278.17 

144.80 

341.19 

(40.91) 

(12.85) 

4.24 

0.53 

3.95 
(12.88) 

( 174.38) 
(0.45) 
(4.32) 

(111.53) 

9.42 

(3.54) 

2,421.44 

18.82 

23.32 

22.94 

189.86 

0.02 

2,676.40 

(580.89) 

2,09S.SI 

(569.94) 
(2,630.31) 

2,01 1.19 

249.87 

700.89 
(1,896.41) 
( 1,236.26) 
1,630.34 

186.70 

0.06 

( 1,553.88) 

For the. Year ended 
March 3 I 2022 

Audited 
Refer Note 8 

2,19S,37 

116.25 

189.88 

0.13 

(4 .43) 

56.69 

0.54 

1.21 
(1.99) 

( 119.57) 
(2. 13) 

(1 16.66) 

25.94 

33.25 

8.71 

2,383. 19 

(78.90) 

(21.36) 

(8.75) 

55.06 

(0.83) 

2,328.41 

(694.74) 

1,633.67 

( 1,130.04) 
(8 19.90) 

1,069.41 

0.36 

83.74 
(425.58) 

(2,528.44) 
2,497.13 

109.76 

11 6.66 

(1,026.90) 
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Cash now from financing activities 

Proceeds from Short term borrowings 

Repayment of Short term borrowings 

Payment of lease liabilities 

Interim Dividend Paid 

Interest paid (finance cost) 

Net cash (used in) financing activities 

Particulars 

Exchange differences on translation of foreign currency cash and cash equivalents 

Net (decrease) / increase in cash and cash equivalents 

Cash and cash equivalents at beginning of the year 

Cash and cash equivalents at at end of the year 

(C) 

(D) 

(A+B+C+D) 

E 

F 

Rs in crores 

For the Year ended For the Yea r ended 
March 31, 2023 March 31, 2022 

Audited 
Audited 

Refer Note 8 

30.00 320.00 

(30.00) (320 00) 

(38.43) (36.37) 

(591.13) (54 1.87) 

(1.07) (24.49) 

(630.63) (602.73) 

1.18 0.89 

(87.82) 4.93 

219.02 214.09 

131.20 219.02 

3 The above Consolidated financial results for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in 
their meeting held on May 19, 2023. The above results have been audited by the Statutory Auditors. S. R. Batliboi & Associates LLP who have expressed an unmodified 
opinion on the same. 

4 Based on internal reporting provided to the Chief Operating Decision Maker, "Media and Entertainment" is the only reportable segment for the Group. 

5 During the year ended March 3 1, 2023, the Board of Directors have declared an interim dividend ofRs.5 per share ( 100%), Rs.3.75 per share (75%), Rs.3.75 per share (75%) 
and Rs. 2.50 per share (50%) at their respective Board meetings held on August 12, 2022, November 11, 2022, February 3, 2023 and March 13, 2023. 

6 The results for the quarter and year ended March 3 1, 2023 includes income from the Holding Company's Cricket franchises ("SunRisers Hyderabad" and "SunRisers Eastern 
Cape") for season 2023 of Rs.36.96 crores and Rs.287.27 crores respectively and corresponding costs of Rs.52.94 crores and Rs.204.98 crores respectively. The results for the 
quarter and year ended March 31, 2022 includes income from the Holding Company's Cricket franchise ("SunRisers Hyderabad") for season 2022 of Rs.28.94 crores and 
Rs.262.42 crores respectively and corresponding costs of Rs.15.45 crores and Rs.164.43 crores respectively 

7 The figures for the quarters ended March 3 I, 2023 and March 3 1, 2022 are the balancing figures between the audited figures for the years ended March 3 1, 2023 and March 31, 
2022 and the unaudited year-to-date figures for the nine months ended December 31, 2022 and December 31, 202 1, respectively, which were subject to limited review by the 
Statutory Auditors. 

8 The comparative financial results for the corresponding quarter and year ended March 31, 2022 were reviewed / audited (as applicable) by the predecessor statutory auditors ol 
the Company. 

9 Previous period's / year figures have been regrouped / reclassified wherever necessary to make it comparable with current period/year. 

Place : Chennai 
Date : Mav 19, 2023 * 
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For and on beha lf of the Board of Directors 

~~ - R. Mahesh Kumar 
Managing Director 
DIN No: 05263229 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Sun TV Network Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Sun TV Network Limited ("Holding Company") and its subsidiary (the Holding Company and its 
subsidiary together referred to as "the Group"), its associates and joint ventures for the quarter ended 
March 31, 2023 and for the year ended March 3 1, 2023 ("Statement"), attached herewith, being 
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on audited financial statements I financial 
results I financial information of the subsidiary and joint venture, the Statement: 

1. includes the results of the following entities 
a. Holding Company - Sun TV Network Limited 
b. Subsidiary Company - Kai Radio limited 
c. Joint Venture - South Asia FM Limited, including its 7 joint ventures and 3 

associate companies listed below: 

Joint Ventures: 
• Pioneer Radio Training Services Private Limited 
• Optimum Media Services Private Limited 
• Asia Radio Broadcast Private Limited 
• Digital Radio (Delhi) Broadcasting Limited 
• Digital Radio (Mumbai) Broadcasting Limited 
• Digital Radio (Kolkata) Broadcasting Limited 
• South Asia Multimedia Limited 

Associate Companies: 
• Deccan Digital Networks (Hyderabad) Private Limited 
• Metro Digital Networks (Hyderabad) Private Limited 
• AV Digital Networks (Hyderabad) Private Limited 

11. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB·429S 
Regd Office: 22. Camoc Street. Block '8', 3rd rroor. Kolkata·700 016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

111. gives a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group, its associates and joint 
ventures for the quarter ended March 31 , 2023 and for the year ended March 3 1, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consol idated 
Financial Results" section of our report. We are independent of the Group, its associates and joint 
ventures in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and other auditors in terms of their reports referred to in "Other Matter" 
paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Consolidated 
Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group including its associates and joint ventures in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Companies included 
in the Group and of its associates and joint ventures are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their 
respective companies and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates and joint ventures are responsible for assessing the ability of their respective 
companies to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint 
ventures are also responsible for overseeing the financial reporting process of their respective 
companies. 
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Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section I 43(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast sign ificant doubt on the ability of the Group and 
its associates and joint ventures to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor' s report to the related 
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor' s report. 
However, future events or conditions may cause the Group and its associates and joint ventures 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and joint ventures of which we 
are the independent auditors, to express an opinion on the Statement. We are responsible for 
the direction, supervision and performance of the audit of the financial information of such 
entities included in the Statement of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 
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The Statement includes the results for the quarter ended March 3 1, 2023 being the balancing figures 
between the audited figures in respect of the full financia l year ended March 31 , 2023 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

~~ 
per Aravind K 
Partner 
Membership No.: 22 1268 
UDIN: 23221268BGXPOZ7 I 65 
Place: Chennai 
Date: May 19, 2023 
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P,arnings <Refease .for the quarter and Pinancia{ year 

ended 3 Jst :Jvtarch, 2023 

<J?.#'venues up~ 4.46 %for the yearenaea31st :Mardi 2023@ ~.3,661.37 crs. 

<Profit afterta.J(jortlie yearenaea31st :Marcli 2023 up ~1.81 % @ ~-1,674.53 crs. 

)favertirement <J?.#'venues up ~ 7.95 % for the year enaea 31st :March 2023. 

Jfi9fi{i9fits: 

On a standa{one 6asis: 

❖ Revenues for the year ended 31st March '23, up ~4.46 % at Rs.3,661.37 crs,· 

❖ Advertisement Revenues for the year ended 31st March '23 up ~7.95 % at Rs.1,403.96 crs; 

❖ EBITDAfor the year ended 31st March '23 up ~3. 78 % at Rs.2,349.28 crs. 

❖ Profit after Tax for the year ended 3JSt March '23, up ~1.81 % at Rs.1,674.53 crs; 

❖ Revenues for the quarter ended 31st March '23 at Rs. 813.53 crs. 

❖ Advertisement Revenues for the quarter ended 31st March '23 at Rs.338.37 crs,· 

On a conso{ufated 6asis: 

❖ Revenues for the year ended 31st March '23, up ~5.22 % at Rs.3,772.09 crs,· 

❖ EBITDAfor the year ended 3F1 March '23, up ~4.61 % at Rs.2,392.99 crs; 

❖ Profit after Tax for the year ended 31st March '23, up ~3.96 % at Rs.1,706.92 crs; 

Chennai, India, May 19, 2023: Sun TV Network Limited, one of the largest Television 

Broadcasters in India, operates Satellite Television Channels across six languages of Tamil, 

Telugu, Kannada, Malayalam, Bangla and Marathi, airs FM radio stations across India and owns 

1 
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the SunRisers Hyderabad Cricket Franchise of the Indian Premier League, SunRisers Eastern Cape 

of Cricket South Africa's T20 League and the Digital OTT Platform Sun NXT. 

FOR THE QUARTER ENDED 31 ST MARCH, 2023, the Revenues for the quarter were at 

Rs.813.53 crores as against Rs.833.01 crores for the corresponding quarter ended 31 st March, 

2022. The Advertisement revenues for the quarter was at Rs.338.37 crores as against Rs.337.13 

crores for the corresponding quarter ended 3 1st March, 2022. The Subscription revenues for the 

quarter was at Rs.406.11 crores as against Rs. 416.03 crores for the corresponding quarter ended 

31st March, 2022. EBITDA for the quarter ended 31 st March 2023 was at Rs.487.60 crores as 

against Rs. 553 .33 crores for the previous quarter ended 31st March 2022. The Profit after taxes 

for the current quarter stood at Rs.365.82 crores as against Rs. 404.35 crores in the corresponding 

quarter ended 31st March, 2022. 

FOR THE YEAR ENDED 31 ST MARCH, 2023, the Standalone Revenues for the year was 

higher by ~4.46 % at Rs.3,661.37 crores as against Rs. 3,504.88 era.res for the corresponding year 

ended 31st March, 2022. The Advertisement revenues for the year grew by ~7.95 % at 

Rs.1,403.96 crores as against Rs.1,300.60 crores for the previous year ended 31 st March, 2022. 

The Domestic Subscription revenues for the year was at Rs.1,619. 71 crores, as against 

Rs.1 ,657.3 1 crores for the previous year ended 31 st March, 2022. EBITDA for the year ended 31st 

March 2023 was up ~3.78 % at Rs.2,349.28 crores as against Rs. 2,263.78 crores for the previous 

year ended 31st March 2022. The Profit after taxes rose by ~1.81 % to Rs.1,674.53 crores for the 

year ended 31 st March, 2023 as against Rs. 1,644.80 crores for the previous year ended 31 st March, 

2022. During the year, the Board of Directors declared four interim dividends cumulating to 300 

%, i.e.Rs.15.00 per share. 

FOR THE YEAR ENDED 31 ST MARCH, 2023, the Consolidated Revenues was up ~5.22 % 

at Rs.3,772.09 crores as against Rs.3 ,584.82 crores for the corresponding year ended 31 st March, 

2022. EBITDA for the year ended 31 st March 2023 was higher by ~4.61 % at Rs. 2,392.99 crores 

as against Rs. 2,287.49 crores for the previous year ended 31 st March 2022. The Profit after taxes 

(after accounting of share from joint venture) also remained higher by ~3.96 % at Rs.1, 706.92 

crores for the year ended 31st March, 2023 as against Rs. 1,641.91 crores for the previous year 

ended 31st March, 2022. 

* * * 
2 
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Extra<t o f tonsolidated finandal results fo r the quarter and year ended Marth 31 , 2023 

(Ruoecs in crores except EPS and unless otherwise s1a1ed) 

Quarter ended Year Ended 

S.No Particulars 
March 31, 2023 December 3 1, 2022 March 3 I, 2022 Marth 31, 2023 March 3 1, 2022 

Audited 
Unaudiled Refer Note 3 Audited Audiled 

Refer Note 3 

I Income from Operations 840.36 886.88 856.85 3,772.05 3,584.82 

2 Ncl Profi1 before 1ax 506.65 569.26 550.35 2,278. 17 2, 195.37 

3 Net Profit af\er tax 380.40 425. 10 410. 17 1,706.92 1,641.91 

4 Total Comprehensive income 380.32 425.49 412.23 1,708.02 1,643.47 

5 Equily share capilal (Face value ofRs.5.00 /. each) 197.04 197.04 197.04 197.04 197.04 

6 Reserves excluding revaluation reserves (i.e. 01her Equity) 9,074.55 7,958. 16 

7 Earnings Per Share (Face value of Rs.5.00 / - each) 

Basic and Dilu1ed - in Rs. 9.65 10.79 10.41 43.31 4 1.66 

Not annualised 

Notes : 
I Additional information on s tandalone. fi.nancial results for lhe quarter and year ended March 31, 2023 

Querier ended Year Ended 

Sno Particulars 
March 31 , 2023 December 3 1, 2022 March 31 , 2022 March 31, 2023 Ma rch 31 , 2022 

Audi ltd 
Unaudited Refer Note 3 Audited Audited 

Refer Note 3 

I Income from Operation 813.53 857.5 1 833.01 3,661.37 3,504.88 

2 Ne! Profil before lax 491.72 556.91 538.82 2,238. 12 2, 193.14 

3 Net Profit afler lax 365.82 416.32 404.35 1,674.53 1,644.80 

4 Tolal Comorchensive income 366.37 4 16.65 406.20 1,676.06 1,646.09 

2 11,e above is an exlracl of 1he de1ai led fonnal o f quarter and year ended financial results filed wilh 1he S1ock Exchange under Regulation 33 of the SEBI ( LiSling Obligations and 
Disclosure Rcquiremenls) Regula1ions, 2015. 1110 full fonnal of lhe said financial results are avai lable in 1he websiles o f1he Company, Na1ional Stock Exchange oflndia Limi1ed and 
BSE Limited at www.suntv.in, www.nseindia.com and ,vww.bseindia.com respectively. 

3 11,c figures for 1he quarters ended March 31 , 2023 and March 3 1, 2022 are 1he balancing figures belween 1he audiled figures for 1he years ended March 3 1, 2023 and March 3 1, 2022 
and 1he unaudi1ed year-10-dale figures for 1hc nine monlhs ended December 3 1, 2022 and December 31, 2021, respcc1ively, which were subjcc1 10 limi1ed review by lhe S1a1u1ory 
Auditors. 

Fo r and on behalf of lhe Board of Direclors 

-sd-

Place : Chennai R. Mahe.sh Kumar 
Date : May 19, 2023 Managing Director 

DIN No: 05263229 


